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How I Learned to How I Learned to 
Stop Kvetching and Stop Kvetching and 

Love EDGARLove EDGAR



SEC Interactive DataSEC Interactive Data
•• What: Syntax and SemanticsWhat: Syntax and Semantics
•• Why: Law, Process, Goals, AccountingWhy: Law, Process, Goals, Accounting
•• How: EDGAR in, EDGAR outHow: EDGAR in, EDGAR out
•• So What: ItSo What: It’’s Good, Fast s Good, Fast andand CheapCheap



Syntax, from the Top DownSyntax, from the Top Down
•• EDGAR in GeneralEDGAR in General
•• Interactive Data RSS FeedInteractive Data RSS Feed
•• One Sample Interactive Data SubmissionOne Sample Interactive Data Submission

–– Data in the envelopeData in the envelope
–– Original HTML/ASCII FileOriginal HTML/ASCII File
–– XBRL schema, linkbases and instanceXBRL schema, linkbases and instance



EDGAR in GeneralEDGAR in General
•• http://www.sec.gov/cgihttp://www.sec.gov/cgi--bin/browsebin/browse--edgaredgar



Original HTML/ASCIIOriginal HTML/ASCII



EDGAR HTML 3.2+ or 4.01EDGAR HTML 3.2+ or 4.01--



EDGAR in GeneralEDGAR in General
•• http://www.sec.gov/cgihttp://www.sec.gov/cgi--bin/browsebin/browse--edgaredgar



Interactive Data RSS Feed Interactive Data RSS Feed 
•• http://http://www.sec.gov/Archives/edgar/usgaapwww.sec.gov/Archives/edgar/usgaap

.rss.xml.rss.xml



Envelope DataEnvelope Data



Example Interactive DataExample Interactive Data



More Interactive DataMore Interactive Data



XBRL RevealedXBRL Revealed



Underlying ModelUnderlying Model



Dimensional ModelDimensional Model



Dimensional ModelDimensional Model







XBRL = XBRL = 
Schema + Schema + XLinkXLink + Taxonomies+ Taxonomies

  
1

Sanction, Traction, and Technical 
Foundations
• Role of XML Schema in XBRL

• Role of XML Linking Language in XBRL

• Extensibility

• Taxonomies



Why it is the way it isWhy it is the way it is
•• An idealized model of interactive dataAn idealized model of interactive data
•• Unavoidable departures from the idealUnavoidable departures from the ideal



The SECThe SEC’’s Reporting Supply s Reporting Supply 
ChainChain

•• DefineDefine PolicyPolicy
•• CollectCollect DocumentsDocuments
•• DistributeDistribute DocumentsDocuments
•• AnalyzeAnalyze Data pasted from DocumentsData pasted from Documents



BeforeBefore



Before and AfterBefore and After



Idealized Model of Interactive DataIdealized Model of Interactive Data
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Unavoidable Departures Unavoidable Departures 
from the Idealfrom the Ideal

CauseCause
1.1. SS--X et al. require X et al. require 

disclosures, not datadisclosures, not data
2.2. A report is a sales pitchA report is a sales pitch
3.3. Intermediaries Intermediaries 

everywhereeverywhere
4.4. Line items group by type Line items group by type 

andand materialitymateriality
5.5. People dislike change People dislike change 

and resist introspectionand resist introspection

EffectEffect
1.1. Data language canData language can’’t t 

overly constrain itoverly constrain it
2.2. Appearance mattersAppearance matters
3.3. Delays, echo chambers, Delays, echo chambers, 

back channelsback channels
4.4. Extensions become Extensions become 

puzzling, scary, weirdpuzzling, scary, weird
5.5. Dimensions seen as a Dimensions seen as a 

problem, not solutionproblem, not solution



Winning with XBRLWinning with XBRL
•• Automate the consolidation of all data in Automate the consolidation of all data in 

easyeasy--toto--understand formatsunderstand formats
•• Provide timely views of familiar dataProvide timely views of familiar data
•• Provide timely and unique views in ExcelProvide timely and unique views in Excel





Simple and TimelySimple and Timely



Unique and TimelyUnique and Timely



Unique and TimelyUnique and Timely





Unique and TimelyUnique and Timely



CrossCross--Domain and UniqueDomain and Unique



Related Data SourcesRelated Data Sources
•• EDGAREDGAR

–– Insider Trading (Forms 3,4,5, Form 13D)Insider Trading (Forms 3,4,5, Form 13D)
–– Mutual Fund Disclosures (Forms NMutual Fund Disclosures (Forms N--1A, 497, 1A, 497, 

485BPOS)485BPOS)
•• Required, but not on EDGARRequired, but not on EDGAR

–– FailFail--ToTo--Deliver data from brokeragesDeliver data from brokerages
–– Rating Agency DataRating Agency Data

•• EtcEtc


